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Literature Review of Methods of Natural Resource Pricing
YUAN Jing-zhu

(Institute of Industrial Economics of CASS, Beijing 100836, China)

Abstract: Pricing methods of natural resources have not formed a systematic frame. From the
perspective of property rights analysis, natural resource pricing methods are divided into tradable
natural resource pricing and non-tradable natural resource pricing. Related literature is systemati-
cally reviewed. It is concluded that crux of natural resource pricing methods lies in how to reveal
consumers’ willingness to pay. Tradable natural resource price depends on direct correlated mar-
ket price of natural resource products, while non-tradable natural resource price depends on the
market price of substituted attributes.

Key words: natural resources; pricing; willingness to pay
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