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Reform and Development of Private Economy in China from 1978 to 2017 .
Retrospects and Prospects
WANG Haibing' , YANG Huixin®
(1. Chinese Academy of Social Sciences,Beijing 100836 ;2. Shandong University, Ji'nan 250100 )
Abstract: It has been 40 years for private economy in China since the reform and opening-up in 1978. During
the four decades, Chinese private economy has been through six periods,namely the seed stage from 1978 to 1988,
the recovery stage from 1989 to 1991, the adjustment stage from 1992 to 2001 , the promotion stage from 2002 to
2007 ,the growth stage from 2008 to 2012, and the transition stage since 2013. Nowadays, the private economy has
made itself so important as a part of national economy,an effective support to harmonious society ,a power source of
industrial change, a player in market competition, a driven power to technology innovation. Healthy and stable
environment in politics, scientific and reasonable innovation in institutions, outstanding and distinguished
entrepreneurship,rich and abundant supply of labor, harmonious and symbiotical inclusive culture, diverse and
frequent social interaction are the main contributions to the reform and development of Chinese private economy.
Attention should be paid more to scale economy , competitive strength , corporate governance , multinational operation
and intergenerational inheritance.
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