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s inland areas but its diffusion is obviously constrained by geographical factors. In the process the construction of trans—
portation facilities will help to weaken the obstacles of geographical factors to industrial diffusion and balanced develop-
ment of different regions in Thailand. The China-Thailand Railway started construction in December 2017 can have an
positive economic impact on the perfection of Thailand’ s industrial division of labor system and the balanced develop-
ment of the regional economy. The characteristics of the “network economy” and “density economy” of the transpor—
tation industry have also determined that the Sino-Thai Railway can only be linked to the Chinad.aos R ailway and even
to the Pan-Asian Railway to maximize its advantages. China and Thailand can rely on the B&R initiative and take the
China-Thailand Railway as an entry point to push the economic cooperation between the two countries to a new

height.

The Evolution of China’s Opening—up Strategy and the Innovation of Practice in the New Era
Ma Yong-wei Huang Mao-xing (74)

O pening up to the world is the only way for China to prosper in the era of globalization. China has successively
implemented open strategies based on the introduction of foreign investment and expansion of exports and the combi-
nation of “introduction” and “going out” and the mutual benefit and win—win. The unbalanced development has
become the main contradiction of our society in the new era. It is urgent to promote open innovation focus on the
construction of “the Belt and Road” promote the innovation and development of the free trade zone the free trade
pilot zone and the free trade port improve the new system of opening up to the outside world actively participate in

global governance build a new open pattern for China.

The Enigma of the Low Addition Rate of Chinese Export Companies and Its Formation Mechanism: Based on
the Perspective of Resource Allocation
Xu Ming ( 84)

Based on China’ s industrial-customs companies matching data this paper systematically calculates the Chinese
company’ s addition rate and uses propensity score matching ( PSM) to compare the difference between Chinese ex—
port company’ s addition rate and non-export company’ s addition rate to verify that China’ s “low addition rate of
export”. Further on the basis of the dynamic O P method the addition rate of export companies is decomposed and
the mechanism behind the low rate of Chinese exports from the perspective of resource allocation is explored. The re—
sults of the study indicate that: First the rate of increase in China’ s export companies is always lower than that of
non-export companies with an average difference of 0. 03. China has a typical phenomenon of “lower export addition
rate”. Second the contribution rate of in-company effects and resource redeployment effects to the growth rate of Chi-
nese export companies’ markups is 77. 89% and 22. 11% respectively. The increase in the rate of bonuses caused by
the increase in technological progress of enterprises has dominated. Third China’ s long~erm implementation of an
export-oriented strategy has led to a large number of companies engaged in processing trade influx into the export mar—
ket. The threshold for entry into the export market is relatively low. This is an important reason for the low rate of Chi-

nese export companies to add up.
Research of Influence Factors on Success of Chinese Crowdfunding Projects: Take Taobao Crowdfunding Plat—

form for an Example

Huang Zhigang Tang Min ( 103)
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