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New Features and the Formation Mechanism of New Growth Drivers of

Digital Economy
LI Xiao—hua

Abstract: The changes in the development stage and the development environment have weakened
China’s old growth drivers, and it is urgent to realize thereplacement of old growth drivers with new ones.
Due to its high—-speed growth, the digital economy has become an important driving force for the transition
form old to new growth drivers. The digital economy has new features such as the boom of disruptive
innovation, platform economy and speeding growth, network effects and “winner—takes—all”, “dandelion
effect” and ecological competition. These new features contain the formation and development mechanism
of the new growth drivers of digital economy. To promote the development of digital economy and replace
old growth drivers with new ones at a faster pace, the government should continue to optimize the soft and
hard business environment, increase early market support for technological innovation achievements,
support the development of digital economy segmentation, implement “internet plus” and “smart plus”

initiative, and encourage leading digital enterprises to go global.

Key words: digital economy; new drivers of growth; transition from old to new growth drivers



