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x4 5 & B A AR T B 200

(1) (2) (3) (4) (5) (6)

10 10 10 d_10 d_10 d_10
power 1.1238* 1.3143%* 1.2395%%*

(1.8683) (2.0817) (2.3214)
d_ power 0.5997 0.7454 0.8780%*
(0.9902) (1.5096) (2.1998)

sl A2 i il i bl i il i il il bl
7l il 32 1l 1l il il a1l
P kil il iz il i il il i
adj. R? 0.4445 0.4565 0.4506 0.0173 0.0332 0.0290
N 2098 2342 3618 1730 2035 3071
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PRAEXF Al W 55 52 5 A6 43 BE (<A ) b R AR IR X6 2N W BIHT 16 s DG i < FE A Fn e NS AL | F
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x5 MEERESENN ARARKES ARSI
(1) (2) (3) 4)
mn 10 mn 10
power 27.5164%%* 0.8976%** 20.0470%* 0.7521%*
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s i A 4 il i il il i il
1all il il i il
A i f: il i il
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N 5570 5570 2095 2095
Sobel Z 8.8400 4.4620
AN 39.26% 36.39%

TE )52 2 AR REARIR SR v E— 2B R I B R S A A ) XA R Y G 5
BORFEA I A P A AE 22 5 M LG S T H R Al 3R @ 8 B AR Al v i i & 75 5 s 8 T R 2
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B 1—3 W e ax 7 Rl o H I A TR R & AR SC B IS A AT T AR | UL AR SC LS IR
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Power of R&D Background Executives and Corporate Innovation
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Abstract: The distribution of power in top management team (TMT) is uneven, the extent to which an
executive can influence organizational output depends on its relative power in the TMT. This paper empirically tests
the impact of R&D background executives’ power on corporate innovation by using the manually collected ranking
data of TMT and the latest power measurement method. The results show that the professional background of
executives and its power will affect organizational output. The higher the power of R&D background executives in
the TMT, the higher the level of innovation input and innovation output, and the above effects are not just limited
to CEOs. The effect of executives’ power on organizational output is different within heterogeneous enterprises. The
positive effect of R&D background executives’ power on corporate innovation output is more significant in non-—
high—tech enterprises, while the positive effect on corporate innovation input is not significantly different between
high —tech enterprises and non-high—tech enterprises. This paper not only makes up for the neglect of existing
research about the actual situation that most executives with R&D background are not CEO. By measuring the
power of executives with specific professional background in the TMT, this paper further advances the research
perspective from the composition of the TMT to the distribution of the TMT’s power, and makes a useful
supplement to the relevant literature on the logical chain of organizational output directly caused by the
characteristics of executives. The conclusion of this paper is helpful to explore the influencing factors of corporate
innovation, optimizing the allocation of power distribution of TMT and improving corporate governance after the
mixed ownership reform of state owned enterprises.
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